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May 14, 2019 

2019 Spring Meadow 1st Quarter Report 

 

Overview 
We are very much looking forward to the upcoming 2019 season at Spring Meadow. I don’t want to 
jinx anything, but I don’t see us coming close to having the rain we received last year, which cost us 
thousands in revenue and also capital improvement projects. Revenue wise we were behind 2018 out 
of the gate in January by $5,112.37 and February by $4,780.94. Thankfully March 2019 did not let us 
down, outperforming 2018 by $16,897.44. In total, we were ahead by $7,004.13. 
 
Over this winter we looked to upgrade anything we could from an office standpoint. A few of those 
things included upgrading our POS system to the GolfNowOne platform, giving our website a 
complete overhaul with a new design and updating scorecards and course signage. 
 
Of course you can never expect every day to go smoothly, we had our fair share of rough patches this 
winter. In February we noticed a sink hole forming on the driving range after a heavy rain. After 
further inspection, we realized the pipes in the ground were completely shredded and would need to 
be replaced. A week after completing that, our two furnaces in the pro shop broke, with the one 
upstairs leaking heating oil overnight. We had a remediation crew in that next morning to clean up 
and an HVAC company in to fix the furnaces.  
 
Marketing 
As I previously mentioned in the overview section, we upgraded both our POS system and website 
over the winter. The new POS system sends out email blasts every two weeks promoting any sales in 
the pro shop or available tee times for the week, so far we have seen excellent results from this. With 
regards to the website, we wanted to make a more phone friendly site since that seems to be 
everyone’s way of searching nowadays.  
 
We also have started a marketing campaign with NJ Night & Day Magazine and also with Jersey 
Shore Online. Both of these publications are very popular around the area and we look forward to 
attracting more cliental.  
 
Maintenance 
Maintenance in the winter is usually very cut and dry, make sure the course is cleared of any debris 
and do everything you can to get a jump start on the spring. Some of these items included: 

• Fixing stone and dirt cart path areas and prep them for paving 
• Cut around all sprinklers, yardage markers and valve boxes 



• Spray paint tees, ball washers, yardage markers and driving range dividers 
• Edge and add sand to bunkers 
• Clear and remove debris from the channels between #1-2, #6, #7 and #16 
• Clean and fix water cooler stands and benches 
• Get PH samples and apply Lime to tees, greens and fairways 

Heading into the next quarter we will be: 

• Turning on the irrigation 
• Applying Pre-emergent Fert to tees, rough and fairways 
• Applying Fert to the greens 
• Aerifying greens, tees and fairways 
• Topdressing greens 
• Seeding greens, tees and fairways 
• Adding flowers to the front entrance and around pro shop 
• Adding new range mats to the driving range 
• Adding new yardage markers and signs  

We can’t wait for the weather to turn and to make Spring Meadow an even better golfing destination. 

 

Thank you, 

Harry Leonard 
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Spring Meadow Golf Course 

 

Audit of Schedule of Gross Revenue 

For the Twelve Months 

January 1, 2019 thru December 31, 2019 

 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 



ALTANTIC GOLF MANAGEMENT, INC. 

SPRING MEADOW GOLF COURSE 

SCHEDULE OF GROSS REVENUE 

FOR THE TWELVE MONTHS January 1, 2019 TO December 31, 2019 

 

 

Gross Revenue 

   

   

Greens Fees $ 693,612.83 

 

Cart Fees   283,302.36 

 

Driving Range    24,835.99 

  

Memberships    43,134.80 

  

Pro Shop Merchandise    13,868.54 

  

Pro Shop Services     4,354.43 

  

Outings     7,600.00 

  

Gift Cards    12,870.00 

  

   Total Gross Revenue $1,083,578.955 
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2020 





















Income 1,444,905$   

Expenses
Accounting Fees 17,325          
Advertising and Promotion 5,147            
Automobile Expense 66,619          
Bank Service Charges 1,545            
Outside services 9,163            
Charitable contributions 1,400            
Dues and subscriptions 4,998            
Equipment rentals 48,928          
Grounds expense 137,446        
Insurance expense 125,960        
Irrigation expense 817               
Merchant fees 46,885          
Office supplies 9,896            
Postage 170               
Pro shop supplies 9,031            
Professional fees 51,487          
Rent expense 181,295        
Repairs and maintenance 46,826          
Salaries and wages 599,994        
Taxes and licenses 182,411        
Telephone expense 11,798          
Trash removal 5,567            
Travel expense 1,858            
Utilities 81,048          
Total Expenses 1,647,614     

Net Loss (202,709)$    

Atlantic Golf Management
Spring Meadow Profit & Loss Statement
For the year ended December 31, 2020

DRAFT
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ATLANTIC GOLF MANAGEMENT CORPORATION 
(SPRING MEADOW GOLF COURSE) 

 
SCHEDULE OF GROSS REVENUE 

 
 

FOR THE YEAR ENDED DECEMBER 15, 2022 (AUDITED) 
AND FOR THE YEAR ENDED DECEMBER 15, 2021 (UNAUDITED) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



(Audited) (Unaudited)
2022 2021

Amount Amount

Greens Fees 1,216,756$    1,164,027$    

Cart Fees 368,852         363,057         

Driving Range 92,797            78,011            

Memberships 83,333            57,097            

Pro Shop Merchandise 22,008            23,154            

Pro Shop Services 4,783              5,163              

Outings 11,700            27,480            

Other 14,500            -                       

Gift Cards 17,781            15,149            

1,832,510$    1,733,138$    

See note to schedule of gross revenue and independent auditor's report.

ATLANTIC GOLF MANAGEMENT CORPORATION
SCHEDULES OF GROSS REVENUE

FOR THE YEAR ENDED DECEMBER 15, 2022 (AUDITED) 
AND FOR THE YEAR ENDED DECEMBER 15, 2021 (UNAUDIED)
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ATLANTIC GOLF MANAGEMENT CORPORATION 
(SPRING MEADOW GOLF COURSE) 

NOTE TO SCHEDULES OF GROSS REVENUE 
 
 

5 
 

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Nature of Business 
Atlantic Golf Management Corporation (“AGM") is privately owned, provides golf course management and 
maintenance services for Spring Meadow and Cedar Creek golf courses located in the state of New Jersey.  AGM was 
organized in March 2011. 
 
AGM entered into an operating agreement with the State of Jersey Department of Environmental Protection Division 
of Parks and Forestry.  Under this operating agreement, AGM was to pay, on an annual basis, a base amount of 
$130,000 (“base payment”) plus an additional payment of fifteen percent (15%) of gross revenue in excess of one 
$1,000,000 (“Variable Payment”).  The base payment shall increase annually by three (3) percent in accordance with 
the terms of the agreement which expired April 15, 2021. 
 
On April 15, 2021, AGM entered into an extension agreement with the state of New Jersey (“1st Extension Agreement”) 
which changed the terms of the base payment and the variable payment due to the Coronavirus Global Pandemic.  
The base payment was reduced to an annual amount of $113,081 plus a revised variable payment of 15% of gross 
revenue in excess of $666,667.  This extension agreement expired on December 15, 2021 (“expiration date”), and 
subsequent to the expiration date, AGM had been contracting with the state of NJ on a month-to-month basis 
pursuant to the same terms of the extension agreement. 
 
On August 24, 2022, AGM entered into a second extension agreement with the state of New Jersey (“2nd Extension 
Agreement”) which changed the terms of the base payment and the variable payment.  Under this operating 
agreement, AGM is to pay, on an annual basis, a base amount of $174,709 (“base payment”) plus an additional 
payment of fifteen percent (15%) of gross revenue in excess of one $1,000,000 (“Variable Payment”).  The base 
payment shall increase annually by three (3) percent in accordance with the terms of the agreement.  The schedules 
of Gross Revenue presented relates to the Spring Meadow Golf Course location only. 
 
Basis of Accounting 
The accompanying schedules of gross revenue has been prepared by the Company on the basis of the financial 
reporting provisions of the above referenced agreement, which is a basis of accounting other than accounting 
principles generally accepted in the United States of America (“GAAP”), to comply with the provisions of the 
agreement. 
 
The primary difference between the basis of the financial reporting provisions of the agreement and GAAP is the 
schedules of gross revenue is intended to present only revenue.  All other financial information about the Company 
required by GAAP, including the Company’s balance sheet, it’s statements of income, changes in equity, and cash 
flows, and the related notes to those financial statements, are not required under the basis of the financial reporting 
provisions of the agreement. 
 
Revenue Recognition 
Revenue is recorded at a point in time when golf related services are provided or when the title of merchandise sold 
is transferred to customers. 
 
Subsequent Events 
AGM has evaluated all events and transactions that occurred after December 15, 2022 for potential recognition or 
disclosure through February 16, 2023, the date the schedule of gross revenue was available to be issued. 
 



 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

SUPPLEMENTARY INFORMATION 
 

 



December 16, 2020 January 1, 2021 April 15, 2021
to December 31, 2020 to April 14, 2021 to December 15, 2021 Total 

Greens Fees 9,440$                           132,528$                      1,022,059$                   1,164,027$                   

Cart Fees 3,621                             38,597                           320,839                         363,057                         

Driving Range 674                                10,279                           67,058                           78,011                           

Memberships 14,265                           6,168                             36,664                           57,097                           

Pro Shop Merchandise 251                                2,614                             20,289                           23,154                           

Pro Shop Services -                                      2,348                             2,815                             5,163                             

Outings -                                      -                                      27,480                           27,480                           

Gift Cards 2,321                             2,226                             10,602                           15,149                           

30,572$                         194,760$                      1,507,806$                   1,733,138$                   

See note to schedule of gross revenue and independent auditor's report.

ATLANTIC GOLF MANAGEMENT CORPORATION
COMPILED SUPPLEMENTARY INFORMATION
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SCHEDULES OF GROSS REVENUE FOR VARIOUS INTERIM PERIODS FROM
DECEMBER 16, 2020 THROUGH DECEMBER 31, 2021 

(UNAUDITED)
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ATLANTIC GOLF MANAGEMENT CORPORATION 
(SPRING MEADOW GOLF COURSE) 

 
SCHEDULE OF GROSS REVENUE 

 
 

FOR THE YEAR ENDED DECEMBER 15, 2022 (AUDITED) 
AND FOR THE YEAR ENDED DECEMBER 15, 2021 (UNAUDITED) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



(Audited) (Unaudited)
2022 2021

Amount Amount

Greens Fees 1,216,756$    1,164,027$    

Cart Fees 368,852         363,057         

Driving Range 92,797            78,011            

Memberships 83,333            57,097            

Pro Shop Merchandise 22,008            23,154            

Pro Shop Services 4,783              5,163              

Outings 11,700            27,480            

Other 14,500            -                       

Gift Cards 17,781            15,149            

1,832,510$    1,733,138$    

See note to schedule of gross revenue and independent auditor's report.

ATLANTIC GOLF MANAGEMENT CORPORATION
SCHEDULES OF GROSS REVENUE

FOR THE YEAR ENDED DECEMBER 15, 2022 (AUDITED) 
AND FOR THE YEAR ENDED DECEMBER 15, 2021 (UNAUDIED)
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ATLANTIC GOLF MANAGEMENT CORPORATION 
(SPRING MEADOW GOLF COURSE) 

NOTE TO SCHEDULES OF GROSS REVENUE 
 
 

5 
 

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Nature of Business 
Atlantic Golf Management Corporation (“AGM") is privately owned, provides golf course management and 
maintenance services for Spring Meadow and Cedar Creek golf courses located in the state of New Jersey.  AGM was 
organized in March 2011. 
 
AGM entered into an operating agreement with the State of Jersey Department of Environmental Protection Division 
of Parks and Forestry.  Under this operating agreement, AGM was to pay, on an annual basis, a base amount of 
$130,000 (“base payment”) plus an additional payment of fifteen percent (15%) of gross revenue in excess of one 
$1,000,000 (“Variable Payment”).  The base payment shall increase annually by three (3) percent in accordance with 
the terms of the agreement which expired April 15, 2021. 
 
On April 15, 2021, AGM entered into an extension agreement with the state of New Jersey (“1st Extension Agreement”) 
which changed the terms of the base payment and the variable payment due to the Coronavirus Global Pandemic.  
The base payment was reduced to an annual amount of $113,081 plus a revised variable payment of 15% of gross 
revenue in excess of $666,667.  This extension agreement expired on December 15, 2021 (“expiration date”), and 
subsequent to the expiration date, AGM had been contracting with the state of NJ on a month-to-month basis 
pursuant to the same terms of the extension agreement. 
 
On August 24, 2022, AGM entered into a second extension agreement with the state of New Jersey (“2nd Extension 
Agreement”) which changed the terms of the base payment and the variable payment.  Under this operating 
agreement, AGM is to pay, on an annual basis, a base amount of $174,709 (“base payment”) plus an additional 
payment of fifteen percent (15%) of gross revenue in excess of one $1,000,000 (“Variable Payment”).  The base 
payment shall increase annually by three (3) percent in accordance with the terms of the agreement.  The schedules 
of Gross Revenue presented relates to the Spring Meadow Golf Course location only. 
 
Basis of Accounting 
The accompanying schedules of gross revenue has been prepared by the Company on the basis of the financial 
reporting provisions of the above referenced agreement, which is a basis of accounting other than accounting 
principles generally accepted in the United States of America (“GAAP”), to comply with the provisions of the 
agreement. 
 
The primary difference between the basis of the financial reporting provisions of the agreement and GAAP is the 
schedules of gross revenue is intended to present only revenue.  All other financial information about the Company 
required by GAAP, including the Company’s balance sheet, it’s statements of income, changes in equity, and cash 
flows, and the related notes to those financial statements, are not required under the basis of the financial reporting 
provisions of the agreement. 
 
Revenue Recognition 
Revenue is recorded at a point in time when golf related services are provided or when the title of merchandise sold 
is transferred to customers. 
 
Subsequent Events 
AGM has evaluated all events and transactions that occurred after December 15, 2022 for potential recognition or 
disclosure through February 16, 2023, the date the schedule of gross revenue was available to be issued. 
 



 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

SUPPLEMENTARY INFORMATION 
 

 



December 16, 2020 January 1, 2021 April 15, 2021
to December 31, 2020 to April 14, 2021 to December 15, 2021 Total 

Greens Fees 9,440$                           132,528$                      1,022,059$                   1,164,027$                   

Cart Fees 3,621                             38,597                           320,839                         363,057                         

Driving Range 674                                10,279                           67,058                           78,011                           

Memberships 14,265                           6,168                             36,664                           57,097                           

Pro Shop Merchandise 251                                2,614                             20,289                           23,154                           

Pro Shop Services -                                      2,348                             2,815                             5,163                             

Outings -                                      -                                      27,480                           27,480                           

Gift Cards 2,321                             2,226                             10,602                           15,149                           

30,572$                         194,760$                      1,507,806$                   1,733,138$                   

See note to schedule of gross revenue and independent auditor's report.

ATLANTIC GOLF MANAGEMENT CORPORATION
COMPILED SUPPLEMENTARY INFORMATION
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SCHEDULES OF GROSS REVENUE FOR VARIOUS INTERIM PERIODS FROM
DECEMBER 16, 2020 THROUGH DECEMBER 31, 2021 

(UNAUDITED)
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ATLANTIC	GOLF	MANAGEMENT	CORPORATION	
(SPRING MEADOW GOLF COURSE)	

	
SCHEDULE	OF	GROSS	REVENUE	

	
	

FOR	THE	YEAR	ENDED	DECEMBER	15,	2023	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

DRAFT SUBJE
CT TO C

HANGE



Greens Fees $       1,498,659

Cart Fees             485,997

Driving Range 106,227             

Memberships                93,342

Pro Shop Merchandise

   

          30,906

               10,978

                 4,667     
Outings 

  
Rentals and Other Revenue 

2,230,776$    

See note to schedule of gross revenue and independent auditor's report.

3

SCHEDULE OF GROSS REVENUE
ATLANTIC GOLF MANAGEMENT CORPORATION

FOR THE 
YEAR ENDED DECEMBER 15, 2023

(SPRING MEADOW GOLF COURSE)

DRAFT SUBJE
CT TO C

HANGE

     

 

 



Sales Refunds Total

Item by Department,
Category, and Sub-Category Qty Sales Tax Cost Margin Qty Sales 

Refund
Tax 

Refund Qty Sales Tax

Gift Certificate 298 $23,456.00 298 $23,456.00

Green Fees 39,469 $1,508,721.0
8

(6) ($825.00) 39,463 $1,507,896.0
8

Member 130 $37.52 130 $37.52

Online 11,808 $564,294.34 (2) ($75.00) 11,806 $564,219.34

GolfNow Hot Deal 2,116 $0.00 2,116 $0.00

GolfNow Pay at Course 9,692 $564,294.34 (2) ($75.00) 9,690 $564,219.34

Regular 27,531 $944,389.22 (4) ($750.00) 27,527 $943,639.22

Adult 18  Walking - Weekday 12pm - 
2pm - 18

228 $7,473.00 228 $7,473.00

Adult 18  Walking - Weekday 2pm - 
Close - 18

1,844 $60,631.00 1,844 $60,631.00

Adult 18  Walking - Weekday Open - 
12pm - 18

1,858 $92,112.00 (2) ($690.00) 1,856 $91,422.00

Adult 18  Walking - Weekend 2pm - 
Close - 18

270 $10,617.04 270 $10,617.04

Adult 18 W/ Cart - Ind Day Holiday - 
close - 18

28 $840.00 28 $840.00

Adult 18 W/ Cart - Independence Day 
morning - 18

148 $5,790.00 148 $5,790.00

Adult 18 W/ Cart - Memorial day 2pm-
close - 18

8 $240.00 8 $240.00

Adult 18 W/ Cart - Memorial Day Open - 
18

78 $3,120.00 78 $3,120.00

Adult 18 W/ Cart - Weekday 12pm - 2pm 
- 18

463 $17,825.00 463 $17,825.00

Adult 18 W/ Cart - Weekday 2pm - Close 
- 18

691 $18,826.00 (1) ($25.00) 690 $18,801.00

Adult 18 W/ Cart - Weekday Open - 
12pm - 18

770 $26,930.00 (1) ($35.00) 769 $26,895.00

Adult 18 W/ Cart - Weekend 2pm - Close 
- 18

597 $17,730.00 597 $17,730.00

Adult 18 W/ Cart - Weekend Open - 2pm 
- 18

1,722 $80,665.00 1,722 $80,665.00

Adult 18 w/Cart - Adult 18 w/Cart 12pm-
2pm - 18

333 $17,125.00 333 $17,125.00

5/30/2024 12:05:05 PM UTC

Page 1 of 3

Sales By Department

Sunday, January 1, 2023 - Sunday, December 31, 2023

Spring Meadow Golf Course



Sales Refunds Total

Item by Department,
Category, and Sub-Category Qty Sales Tax Cost Margin Qty Sales 

Refund
Tax 

Refund Qty Sales Tax

Adult 18 w/Cart - Adult 18 w/Cart 2pm-
close - 18

153 $4,860.00 153 $4,860.00

Adult 18 w/Cart - Adult 18 w/Cart Open 
to 12pm - 18

1,420 $66,380.00 1,420 $66,380.00

Adult 18 w/Cart - Black Friday Open-2pm 
- 18

76 $3,420.00 76 $3,420.00

Adult 18 w/Cart - Labor Day - 18 82 $3,690.00 82 $3,690.00

Adult 18 w/Cart - Labor Day 2pm-close - 
18

7 $245.00 7 $245.00

Adult 18 Walking - Adult 18 Walking 
12pm-2pm - 18

66 $2,670.00 66 $2,670.00

Adult 18 Walking - Adult 18 Walking 
2pm-close - 18

190 $5,903.00 190 $5,903.00

Adult 18 Walking - Adult 18 Walking 
Open-12pm - 18

323 $25,417.08 323 $25,417.08

Adult 18 Walking - Black Friday Open-
2pm - 18

20 $900.00 20 $900.00

Adult 18 Walking - Labor Day - 18 12 $540.00 12 $540.00

Adult 18 Walking - Labor Day 2pm-close 
- 18

3 $105.00 3 $105.00

Adult Riding - 18 16 $709.15 16 $709.15

Junior - Open - Close - 18 440 $10,400.00 440 $10,400.00

Senior 18 W/ Cart - labor Day open-2pm 
- 18

2 $80.00 2 $80.00

Senior 18 W/ Cart - Weekday Open - 
Close - 18

8,413 $217,922.00 8,413 $217,922.00

Senior 18 W/ Cart - Weekend after 2 - 18 157 $4,710.00 157 $4,710.00

Senior 18 W/ Cart - Weekend open-2pm 
- 18

4,106 $146,149.25 4,106 $146,149.25

Senior 18 w/Cart - Senior 18 w/Cart - 18 2,292 $68,725.00 2,292 $68,725.00

Senior 18 Walking - Senior 18 Walking - 
18

681 $20,310.00 681 $20,310.00

Senior Riding - 18 34 $1,329.70 34 $1,329.70

Pro Shop 37,438 $735,448.36 $5,975.91 99.19% (4) ($39.40) 37,434 $735,408.96

Cart Fees 21,290 $488,910.94 $0.00 100.00% (1) ($18.76) 21,289 $488,892.18

5/30/2024 12:05:05 PM UTC

Page 2 of 3

Sales By Department

Sunday, January 1, 2023 - Sunday, December 31, 2023

Spring Meadow Golf Course



Sales Refunds Total

Item by Department,
Category, and Sub-Category Qty Sales Tax Cost Margin Qty Sales 

Refund
Tax 

Refund Qty Sales Tax

Driving Range 12,618 $106,358.83 $0.00 100.00% (3) ($20.64) 12,615 $106,338.19

Memberships 90 $93,746.67 90 $93,746.67

Outings/Tournaments 16 $10,978.00 $0.00 100.00% 16 $10,978.00

Pro Shop Merchandise 3,261 $30,775.32 $5,975.91 80.58% 3,261 $30,775.32

Accessories 1,462 $10,858.84 $2,209.60 79.65% 1,462 $10,858.84

Apparel 186 $4,869.72 $545.00 88.81% 186 $4,869.72

Golf Balls 1,613 $15,046.76 $3,221.31 78.59% 1,613 $15,046.76

Pro Shop Services 163 $4,678.60 $0.00 100.00% 163 $4,678.60

Club Rental 88 $1,826.60 $0.00 100.00% 88 $1,826.60

Handicap Fees 75 $2,852.00 $0.00 100.00% 75 $2,852.00

Total 77,205 $2,267,625.4
4

$47,387.67 $5,975.91 99.74% (10) ($864.40) ($2.60) 77,195 $2,266,761.0
4

$47,385.07

5/30/2024 12:05:05 PM UTC

Page 3 of 3

Sales By Department

Sunday, January 1, 2023 - Sunday, December 31, 2023

Spring Meadow Golf Course



Sales Refunds Total

Item by Department,
Category, and Sub-Category Qty Sales Tax Cost Margin Qty Sales 

Refund
Tax 

Refund Qty Sales Tax

Gift Certificate 20 $1,330.00 20 $1,330.00

Gift Certificate 20 $1,330.00 20 $1,330.00

Green Fees 4,642 $150,019.76 (2) ($75.00) 4,640 $149,944.76

Member 22 $37.52 22 $37.52

Full 18 - Open to Close - 18 7 $32.83 7 $32.83

Full Senior 18 - Open to Close - 18 15 $4.69 15 $4.69

Online 1,241 $44,211.24 1,241 $44,211.24

GolfNow Hot Deal 406 $0.00 406 $0.00

GolfNow Pay at Course 835 $44,211.24 835 $44,211.24

Regular 3,379 $105,771.00 (2) ($75.00) 3,377 $105,696.00

Adult 18  Walking - Weekday 12pm - 
2pm - 18

71 $2,165.00 71 $2,165.00

Adult 18  Walking - Weekday 2pm - 
Close - 18

80 $2,125.00 80 $2,125.00

Adult 18  Walking - Weekday Open - 
12pm - 18

361 $13,675.00 (1) ($40.00) 360 $13,635.00

Adult 18  Walking - Weekend 2pm - 
Close - 18

51 $1,530.00 51 $1,530.00

Adult 18 W/ Cart - Weekday 12pm - 2pm 
- 18

106 $3,160.00 106 $3,160.00

Adult 18 W/ Cart - Weekday 2pm - Close 
- 18

19 $480.00 19 $480.00

Adult 18 W/ Cart - Weekday Open - 
12pm - 18

259 $9,045.00 (1) ($35.00) 258 $9,010.00

Adult 18 W/ Cart - Weekend 2pm - Close 
- 18

42 $1,260.00 42 $1,260.00

Adult 18 W/ Cart - Weekend Open - 2pm 
- 18

370 $14,800.00 370 $14,800.00

Junior - Open - Close - 18 64 $836.00 64 $836.00

Senior 18 W/ Cart - Weekday Open - 
Close - 18

1,221 $30,495.00 1,221 $30,495.00

Senior 18 W/ Cart - Weekend after 2 - 18 11 $330.00 11 $330.00

Senior 18 W/ Cart - Weekend open-2pm 
- 18

724 $25,870.00 724 $25,870.00

5/30/2024 11:58:00 AM UTC

Page 1 of 2

Sales By Department

Sunday, January 1, 2023 - Friday, March 31, 2023

Spring Meadow Golf Course

2023 - 1st Quarter Reports



Sales Refunds Total

Item by Department,
Category, and Sub-Category Qty Sales Tax Cost Margin Qty Sales 

Refund
Tax 

Refund Qty Sales Tax

Pro Shop 4,568 $110,919.34 $733.56 99.34% (1) ($18.76) 4,567 $110,900.58

Cart Fees 2,570 $51,639.80 $0.00 100.00% (1) ($18.76) 2,569 $51,621.04

Driving Range 1,610 $13,451.80 $0.00 100.00% 1,610 $13,451.80

Memberships 32 $40,395.00 32 $40,395.00

Outings/Tournaments 5 $1,500.00 $0.00 100.00% 5 $1,500.00

Pro Shop Merchandise 335 $3,323.74 $733.56 77.93% 335 $3,323.74

Accessories 187 $1,367.76 $570.07 58.32% 187 $1,367.76

Apparel 29 $798.00 $65.00 91.85% 29 $798.00

Golf Balls 119 $1,157.98 $98.49 91.49% 119 $1,157.98

Pro Shop Services 16 $609.00 $0.00 100.00% 16 $609.00

Club Rental 1 $9.00 $0.00 100.00% 1 $9.00

Handicap Fees 15 $600.00 $0.00 100.00% 15 $600.00

Total 9,230 $262,269.10 $7,145.23 $733.56 99.72% (3) ($93.76) ($1.24) 9,227 $262,175.34 $7,143.99

5/30/2024 11:58:00 AM UTC

Page 2 of 2

Sales By Department

Sunday, January 1, 2023 - Friday, March 31, 2023

Spring Meadow Golf Course



Sales Refunds Total

Item by Department,
Category, and Sub-Category Qty Sales Tax Cost Margin Qty Sales 

Refund
Tax 

Refund Qty Sales Tax

Gift Certificate 92 $7,515.00 92 $7,515.00

Green Fees 13,232 $507,499.55 (1) ($25.00) 13,231 $507,474.55

Member 52 $0.00 52 $0.00

Full Family 18 - Open to Close - 18 5 $0.00 5 $0.00

Full Senior 18 - Open to Close - 18 47 $0.00 47 $0.00

Online 4,100 $199,771.55 (1) ($25.00) 4,099 $199,746.55

GolfNow Hot Deal 604 $0.00 604 $0.00

GolfNow Pay at Course 3,496 $199,771.55 (1) ($25.00) 3,495 $199,746.55

Regular 9,080 $307,728.00 9,080 $307,728.00

Adult 18  Walking - Weekday 12pm - 
2pm - 18

82 $2,503.00 82 $2,503.00

Adult 18  Walking - Weekday 2pm - 
Close - 18

868 $32,124.00 868 $32,124.00

Adult 18  Walking - Weekday Open - 
12pm - 18

631 $37,595.00 631 $37,595.00

Adult 18  Walking - Weekend 2pm - 
Close - 18

133 $4,070.00 133 $4,070.00

Adult 18 W/ Cart - Memorial day 2pm-
close - 18

8 $240.00 8 $240.00

Adult 18 W/ Cart - Memorial Day Open - 
18

78 $3,120.00 78 $3,120.00

Adult 18 W/ Cart - Weekday 12pm - 2pm 
- 18

180 $9,385.00 180 $9,385.00

Adult 18 W/ Cart - Weekday 2pm - Close 
- 18

321 $8,356.00 321 $8,356.00

Adult 18 W/ Cart - Weekday Open - 
12pm - 18

266 $9,310.00 266 $9,310.00

Adult 18 W/ Cart - Weekend 2pm - Close 
- 18

314 $9,240.00 314 $9,240.00

Adult 18 W/ Cart - Weekend Open - 2pm 
- 18

787 $36,815.00 787 $36,815.00

Junior - Open - Close - 18 125 $2,124.00 125 $2,124.00

Senior 18 W/ Cart - Weekday Open - 
Close - 18

3,468 $89,971.00 3,468 $89,971.00

5/30/2024 11:59:11 AM UTC

Page 1 of 2

Sales By Department

Saturday, April 1, 2023 - Friday, June 30, 2023

Spring Meadow Golf Course

2023 - 2nd Quarter Reports



Sales Refunds Total

Item by Department,
Category, and Sub-Category Qty Sales Tax Cost Margin Qty Sales 

Refund
Tax 

Refund Qty Sales Tax

Senior 18 W/ Cart - Weekend after 2 - 18 81 $2,430.00 81 $2,430.00

Senior 18 W/ Cart - Weekend open-2pm 
- 18

1,738 $60,445.00 1,738 $60,445.00

Pro Shop 13,224 $224,458.90 $1,861.52 99.17% (1) ($9.38) 13,223 $224,449.52

Cart Fees 6,882 $160,975.32 $0.00 100.00% 6,882 $160,975.32

Driving Range 5,044 $42,986.34 $0.00 100.00% (1) ($9.38) 5,043 $42,976.96

Lg Bucket 3,889 $36,483.69 $0.00 100.00% (1) ($9.38) 3,888 $36,474.31

Sm Bucket 1,155 $6,502.65 $0.00 100.00% 1,155 $6,502.65

Memberships 6 $4,616.67 6 $4,616.67

Outings/Tournaments 9 $2,700.00 $0.00 100.00% 9 $2,700.00

Pro Shop Merchandise 1,201 $10,616.72 $1,861.52 82.47% 1,201 $10,616.72

Accessories 561 $3,496.14 $894.79 74.41% 561 $3,496.14

Apparel 80 $2,025.70 $165.00 91.85% 80 $2,025.70

Golf Balls 560 $5,094.88 $801.73 84.26% 560 $5,094.88

Pro Shop Services 82 $2,563.85 $0.00 100.00% 82 $2,563.85

Club Rental 27 $511.85 $0.00 100.00% 27 $511.85

Handicap Fees 55 $2,052.00 $0.00 100.00% 55 $2,052.00

Total 26,548 $739,473.45 $14,386.83 $1,861.52 99.75% (2) ($34.38) ($0.62) 26,546 $739,439.07 $14,386.21

5/30/2024 11:59:11 AM UTC
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Sales By Department

Saturday, April 1, 2023 - Friday, June 30, 2023

Spring Meadow Golf Course



Sales Refunds Total

Item by Department,
Category, and Sub-Category Qty Sales Tax Cost Margin Qty Sales 

Refund
Tax 

Refund Qty Sales Tax

Gift Certificate 48 $3,621.00 48 $3,621.00

Green Fees 15,305 $593,151.80 (3) ($725.00) 15,302 $592,426.80

Member 51 $0.00 51 $0.00

Online 4,881 $251,541.55 (1) ($50.00) 4,880 $251,491.55

GolfNow Hot Deal 635 $0.00 635 $0.00

GolfNow Pay at Course 4,246 $251,541.55 (1) ($50.00) 4,245 $251,491.55

Regular 10,373 $341,610.25 (2) ($675.00) 10,371 $340,935.25

Adult 18  Walking - Weekday 12pm - 
2pm - 18

60 $2,345.00 60 $2,345.00

Adult 18  Walking - Weekday 2pm - 
Close - 18

824 $24,138.00 824 $24,138.00

Adult 18  Walking - Weekday Open - 
12pm - 18

548 $28,297.00 (1) ($650.00) 547 $27,647.00

Adult 18  Walking - Weekend 2pm - 
Close - 18

74 $2,240.00 74 $2,240.00

Adult 18 W/ Cart - Ind Day Holiday - 
close - 18

28 $840.00 28 $840.00

Adult 18 W/ Cart - Independence Day 
morning - 18

148 $5,790.00 148 $5,790.00

Adult 18 W/ Cart - Weekday 12pm - 2pm 
- 18

177 $5,280.00 177 $5,280.00

Adult 18 W/ Cart - Weekday 2pm - Close 
- 18

351 $9,990.00 (1) ($25.00) 350 $9,965.00

Adult 18 W/ Cart - Weekday Open - 
12pm - 18

245 $8,575.00 245 $8,575.00

Adult 18 W/ Cart - Weekend 2pm - Close 
- 18

241 $7,230.00 241 $7,230.00

Adult 18 W/ Cart - Weekend Open - 2pm 
- 18

565 $29,050.00 565 $29,050.00

Adult 18 w/Cart - Adult 18 w/Cart 12pm-
2pm - 18

143 $5,605.00 143 $5,605.00

Adult 18 w/Cart - Adult 18 w/Cart 2pm-
close - 18

110 $3,490.00 110 $3,490.00

Adult 18 w/Cart - Adult 18 w/Cart Open 
to 12pm - 18

426 $18,755.00 426 $18,755.00

5/30/2024 12:00:21 PM UTC
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Sales By Department

Saturday, July 1, 2023 - Saturday, September 30, 2023

Spring Meadow Golf Course

2023 - 3rd Quarter Reports



Sales Refunds Total

Item by Department,
Category, and Sub-Category Qty Sales Tax Cost Margin Qty Sales 

Refund
Tax 

Refund Qty Sales Tax

Adult 18 w/Cart - Labor Day - 18 82 $3,690.00 82 $3,690.00

Adult 18 w/Cart - Labor Day 2pm-close - 
18

7 $245.00 7 $245.00

Adult 18 Walking - Adult 18 Walking 
12pm-2pm - 18

9 $355.00 9 $355.00

Adult 18 Walking - Adult 18 Walking 
2pm-close - 18

70 $2,171.00 70 $2,171.00

Adult 18 Walking - Adult 18 Walking 
Open-12pm - 18

66 $4,082.00 66 $4,082.00

Adult 18 Walking - Labor Day - 18 12 $540.00 12 $540.00

Adult 18 Walking - Labor Day 2pm-close 
- 18

3 $105.00 3 $105.00

Junior - Open - Close - 18 183 $2,520.00 183 $2,520.00

Senior 18 W/ Cart - labor Day open-2pm 
- 18

2 $80.00 2 $80.00

Senior 18 W/ Cart - Weekday Open - 
Close - 18

3,445 $89,206.00 3,445 $89,206.00

Senior 18 W/ Cart - Weekend after 2 - 18 60 $1,800.00 60 $1,800.00

Senior 18 W/ Cart - Weekend open-2pm 
- 18

1,566 $57,404.25 1,566 $57,404.25

Senior 18 w/Cart - Senior 18 w/Cart - 18 739 $22,170.00 739 $22,170.00

Senior 18 Walking - Senior 18 Walking - 
18

189 $5,617.00 189 $5,617.00

Pro Shop 13,770 $240,295.90 $2,362.62 99.02% (2) ($11.26) 13,768 $240,284.64

Cart Fees 8,158 $191,153.13 $0.00 100.00% 8,158 $191,153.13

Driving Range 4,254 $35,567.52 $0.00 100.00% (2) ($11.26) 4,252 $35,556.26

Pro Shop Merchandise 1,300 $12,218.65 $2,362.62 80.66% 1,300 $12,218.65

Accessories 555 $4,482.72 $526.72 88.25% 555 $4,482.72

Apparel 52 $1,193.00 $45.00 96.23% 52 $1,193.00

Golf Balls 693 $6,542.93 $1,790.90 72.63% 693 $6,542.93

Pro Shop Services 58 $1,356.60 $0.00 100.00% 58 $1,356.60

Club Rental 54 $1,196.60 $0.00 100.00% 54 $1,196.60

Handicap Fees 4 $160.00 $0.00 100.00% 4 $160.00
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Total 29,123 $837,068.70 $15,792.02 $2,362.62 99.72% (5) ($736.26) ($0.74) 29,118 $836,332.44 $15,791.28

5/30/2024 12:00:21 PM UTC

Page 3 of 3

Sales By Department

Saturday, July 1, 2023 - Saturday, September 30, 2023

Spring Meadow Golf Course



Sales Refunds Total

Item by Department,
Category, and Sub-Category Qty Sales Tax Cost Margin Qty Sales 

Refund
Tax 

Refund Qty Sales Tax

Gift Certificate 138 $10,990.00 138 $10,990.00

Green Fees 6,290 $258,049.97 6,290 $258,049.97

Member 5 $0.00 5 $0.00

Online 1,586 $68,770.00 1,586 $68,770.00

GolfNow Hot Deal 471 $0.00 471 $0.00

GolfNow Pay at Course 1,115 $68,770.00 1,115 $68,770.00

Regular 4,699 $189,279.97 4,699 $189,279.97

Adult 18  Walking - Weekday 12pm - 
2pm - 18

15 $460.00 15 $460.00

Adult 18  Walking - Weekday 2pm - 
Close - 18

72 $2,244.00 72 $2,244.00

Adult 18  Walking - Weekday Open - 
12pm - 18

318 $12,545.00 318 $12,545.00

Adult 18  Walking - Weekend 2pm - 
Close - 18

12 $2,777.04 12 $2,777.04

Adult 18 w/Cart - Adult 18 w/Cart 12pm-
2pm - 18

190 $11,520.00 190 $11,520.00

Adult 18 w/Cart - Adult 18 w/Cart 2pm-
close - 18

43 $1,370.00 43 $1,370.00

Adult 18 w/Cart - Adult 18 w/Cart Open 
to 12pm - 18

994 $47,625.00 994 $47,625.00

Adult 18 w/Cart - Black Friday Open-2pm 
- 18

76 $3,420.00 76 $3,420.00

Adult 18 Walking - Adult 18 Walking 
12pm-2pm - 18

57 $2,315.00 57 $2,315.00

Adult 18 Walking - Adult 18 Walking 
2pm-close - 18

120 $3,732.00 120 $3,732.00

Adult 18 Walking - Adult 18 Walking 
Open-12pm - 18

257 $21,335.08 257 $21,335.08

Adult 18 Walking - Black Friday Open-
2pm - 18

20 $900.00 20 $900.00

Adult Riding - 18 16 $709.15 16 $709.15

Junior - Open - Close - 18 68 $4,920.00 68 $4,920.00

Senior 18 W/ Cart - Weekday Open - 
Close - 18

279 $8,250.00 279 $8,250.00
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Sales Refunds Total

Item by Department,
Category, and Sub-Category Qty Sales Tax Cost Margin Qty Sales 

Refund
Tax 

Refund Qty Sales Tax

Senior 18 W/ Cart - Weekend after 2 - 18 5 $150.00 5 $150.00

Senior 18 W/ Cart - Weekend open-2pm 
- 18

78 $2,430.00 78 $2,430.00

Senior 18 w/Cart - Senior 18 w/Cart - 18 1,553 $46,555.00 1,553 $46,555.00

Senior 18 Walking - Senior 18 Walking - 
18

492 $14,693.00 492 $14,693.00

Senior Riding - 18 34 $1,329.70 34 $1,329.70

Pro Shop 5,876 $159,774.22 $1,018.21 99.36% 5,876 $159,774.22

Cart Fees 3,680 $85,142.69 $0.00 100.00% 3,680 $85,142.69

Driving Range 1,710 $14,353.17 $0.00 100.00% 1,710 $14,353.17

Memberships 52 $48,735.00 52 $48,735.00

Outings/Tournaments 2 $6,778.00 $0.00 100.00% 2 $6,778.00

Pro Shop Merchandise 425 $4,616.21 $1,018.21 77.94% 425 $4,616.21

Accessories 159 $1,512.22 $218.02 85.58% 159 $1,512.22

Apparel 25 $853.02 $270.00 68.35% 25 $853.02

Golf Balls 241 $2,250.97 $530.19 76.45% 241 $2,250.97

Pro Shop Services 7 $149.15 $0.00 100.00% 7 $149.15

Club Rental 6 $109.15 $0.00 100.00% 6 $109.15

Handicap Fees 1 $40.00 $0.00 100.00% 1 $40.00

Total 12,304 $428,814.19 $10,063.59 $1,018.21 99.76% $0.00 12,304 $428,814.19 $10,063.59
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