







	 DEPARTMENT of ENVIRONMENTAL PROTECTION  
CER02 - IDENTIFICATION OF CREDITABLE EMISSION REDUCTIONS (CERS) FOR TRANSFER
Return to: NJDEP, 401 E. State Street, 2nd floor, P.O. Box 420, Mail Code 401-02, Trenton, NJ 08625-0420
For assistance call (609) 633-8222

[bookmark: _Hlk495568226]APPLICANT MUST NOTE THAT CERS TRANSFER IS A TWO-STEP PROCESS. STEP 1: THIS APPLICATION MUST BE SUBMITTED TO IDENTIFY CERS AVAILABLE FOR TRANSFER. THE DEPARTMENT WILL REVIEW THIS APPLICATION, VERIFY THE AMOUNTS OF CERS CURRENTLY BANKED, AND NOTIFY THE APPLICANT TO SUBMIT A JOINT REQUEST FOR TRANSFER. STEP 2: APPLICANT AND SELLER(S) MUST SUBMIT A JOINT REQUEST FOR TRANSFER, ALONG WITH THE APPROPRIATE FEE (SEE BELOW), USING THE “JOINT REQUEST FOR TRANSFER” FORM CER03. THE DEPARTMENT WILL THEN REVIEW THE JOINT REQUEST FOR TRANSFER AND ISSUE A LETTER CONFIRMING THE TRANSFER. ANY TIME DISCOUNT AND RULE DISCOUNT WILL BE FINAL AT THAT TIME.

TRANSFER FROM (SELLER’S INFORMATION)
	
1. PROGRAM INTEREST (PI)
	
     
	
2. FACILITY NAME
	
     

	
3. FACILITY LOCATION
	
     


			  NO.	  	  STREET				CITY		     STATE		ZIP CODE  

4. CRITERIA POLLUTANT(S) AND TONS PER YEAR TO BE TRANSFERRED – ONE SHEET PER SOURCE OPERATION
	
BANKING LOG NUMBER
	 
[bookmark: Text7]BK      
	
SOURCE OPERATION
	
     

	
POLLUTANT(S):
	
VOC
	
NOX
	
CO
	
SO2
	
TSP
	
PM10
	
PM2.5
	
LEAD

	 	
TONS/YEAR*:
	
     
	
     
	
     
	
     
	
     
	
     
	
     
	
     


*The applicant must first calculate the amount of CERs needed for the project and the discounted value of CERs using the guidance on Page2.
  Additional help is available at http://www.state.nj.us/dep/aqpp/permitguide/CERGuidance.pdf.

5. TRANSFER OF FACILITY OWNERSHIP
	
TRANSFER OF FACILITY OWNERSHIP (N.J.A.C. 7:27-18.8(J)) ALSO INCLUDES TRANSFER OF THE SELLER'S CERS TO THE BUYER AND THAT OWNERSHIP OF THE ABOVE REFERENCED BANKING LOG NUMBERS BE CHANGED TO THE BUYER'S NAME.
	YES
[bookmark: Check2]|_|

	NO
[bookmark: Check3]|_|




	

	
     
	
     
	
     
	
     

	FACILITY CONTACT’S SIGNATURE
	NAME (PRINT OR TYPE)
	DATE
	TELEPHONE
	EMAIL



TRANSFER TO (BUYER’S INFORMATION)
	
1. PROGRAM INTEREST (PI)
	
     
	
2. FACILITY NAME
	
     

	
3. FACILITY LOCATION
	
     


			  NO.	  	  STREET				CITY		     STATE		ZIP CODE  

4. DESCRIBE THE PROJECT THAT WILL USE THE CERS AND PROVIDE THE BOP ACTIVITY # IF AVAILABLE (ATTACH ADDITIONAL SHEETS, IF NEEDED)
	 
     



	

	
     
	
     
	
     
	
     

	FACILITY CONTACT’S SIGNATURE
	NAME (PRINT OR TYPE)
	DATE
	TELEPHONE
	EMAIL



N.J.A.C. 7:27-18.8(J) BANKING FEES TABLE, REQUIRES A FEE OF $200 PER SOURCE OPERATION FOR THE “WITHDRAWAL OF CREDITS” AND $50 PER SOURCE OPERATION FOR THE “TRANSFER OF FACILITY OWNERSHIP”. HOWEVER, DO NOT SUBMIT ANY FEES WITH THIS APPLICATION. FEES WILL BE REQUIRED WITH THE JOINT TRANSFER REQUEST.

-------------------------------------------------------------------------NJDEP USE ONLY – DO NOT WRITE BELOW THIS LINE------------------------------------------------------------------------

	
BK #
	
T #
	CHECK ONE
NEED JOINT TRANSFER REQUEST FORM                                         ____  

EMAIL SAMPLE CER/FACILITY OWNERSHIP TRANSFER LETTER   ____  
	

	LOG BOOK NUMBER
	TRANSFER NUMBER
	
	APPROVED - SUPERVISOR’S SIGNATURES / DATE


  ---OBTAIN FROM BANKING DATABASE ADMINISTRATOR---	









	 DEPARTMENT of ENVIRONMENTAL PROTECTION  
CER02 - IDENTIFICATION OF CREDITABLE EMISSION REDUCTIONS (CERS) FOR TRANSFER

APPLICANT MUST COMPLETE THIS SECTION AND ATTACH A COPY OF THE CALCULATIONS REQUIRED IN ITEMS 1, 2, AND 3 BELOW.

1. Calculate the amount of Net Emission Increase (NI) for the project consistent with N.J.A.C 7:27-18.7.

Total NI for this Project
	
POLLUTANT(S):
	
VOC
	
NOX
	
CO
	
SO2
	
TSP
	
PM10
	
PM2.5

	 	
TONS/YEAR*:
	
     
	
     
	
     
	
     
	
     
	
     
	
     


	  
	  NI for this Transfer – must be equal to the amounts in Item 4 on Page 1
	
POLLUTANT(S):
	
VOC
	
NOX
	
CO
	
SO2
	
TSP
	
PM10
	
PM2.5

	 	
TONS/YEAR*:
	
     
	
     
	
     
	
     
	
     
	
     
	
     



2. Calculate the discounted value of Banked Emission Credits (BEC) identified for the project

Discounted Value = BEC * RD * TD / OR	where:

RD = Rule Discount calculated in accordance with N.J.A.C 7:27-18.8(e) 
RD = 1.0 if no applicable rule change took effect.
RD = 1.0 if actual emission rate of source (when banked) is lower than new applicable standard.
RD = Ratio of new applicable standard to actual emission rate, if the rule standard has changed since banking occurred.	

TD = Time Discount calculated in accordance with N.J.A.C 7:27-18.8(f) & (g)
TD = 1.0 if BEC are from over-control of emissions (no time discount applies)
TD = 1.0 if BEC are less than 5 years old
TD = 0.5 if BEC are more than 5, but less than 10 years old
TD = 0.0 if BEC are 10 years old or older

OR =   Offset Ratio from Table 2 at N.J.A.C 7:27-18.5

	  Banked Value of BEC for this Project
	
POLLUTANT(S):
	
VOC
	
NOX
	
CO
	
SO2
	
TSP
	
PM10
	
PM2.5

	 	
TONS/YEAR*:
	
[bookmark: _GoBack]     
	
     
	
     
	
     
	
     
	
     
	
     



	  Discounted Value of BEC for this Project
	
POLLUTANT(S):
	
VOC
	
NOX
	
CO
	
SO2
	
TSP
	
PM10
	
PM2.5

	 	
TONS/YEAR*:
	
     
	
     
	
     
	
     
	
     
	
     
	
     



3. Compare the CER needed for the project and the discounted value of the banked credits
Verify if sufficient CER have been identified. If the identified CER are not sufficient, the facility must identify additional sources of BEC. If banked emission credits (BEC) are needed from more than one source, the total discounted value of the BEC for the project will be the sum of the discounted value of the BEC calculated for each source individually.

IMPORTANT - Note that discounting stops only when Form CER03 is submitted and the Department has issued a letter confirming the transfer. Any time discount and rule discount will be final at that time.

CER02, Oct 2017				Page 2 of 2
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